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The ice might be melting but planned Arctic megaprojects are coming to a grinding halt 

with dropping oil pricesé.  

The icy ólast frontierô is expensive and hazardous for all industries é  

Is commercial interest in the Arctic a bubble about to burst? 

 é. indigenous groups remain skeptical about the impact commercial activity will have on 

climate change, biodiversity and local communities. 

TOPICS: 

Å Effects of sanctions against Russia by US/EU on the Arctic energy industry 

Å Will China benefit from the deterioration in US/EU-Russian relations in the Arctic? 

Å Can the Arctic serve as a reliable alternative transport corridor? 



Future Investment  

~ 100 billion Euro 

in the next 10 years  

Conclusions :  

 

Investment in science and research ï both by govermental agencies and 

by private companies ï is essential to close knowledge gaps, reduce 

uncertainties and manage risks. é 

 

Further research is required to ensure future development takes place 

sustainably and does not cause irreparable damage to the enviroment.   



Why ópeopleô care about Arctic Climate change 



Arctic transport may boost in coming years é 

The icebreaker ñSnow Dragonò was the first Chinese vessel 

to sail the Northern Sea Route via the Barents Sea in 2012.  

By 2020 as much as 15 percent of the Chinaôs 

international trade can be shipped through the Arctic. 

Vessel 

transits 

2011 2012 2013 2014 

NSR 41 46 71 31 

Suez Canal 17.799 17.224 16.596 17.148 



Arctic Shipping ï the forecast 

Blue lines are # of 

Open Water vessels 

Red lines are for 

Polar Class 6 vessels 

Smith & Stephenson (2013) 

7 models (CMIP5). September ï high peak season. 

Possible crossings 

 ï no economic or governance factors 



Barents Sea Ice loss driven by Atlantic Heat 

March 2006 March 1979 

Årthun et al (2012) 

Smedsrud et al (2013) 

Explains much of the 

Arctic Sea Ice Loss 

during winter 


